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MEDIA RELEASE
NSWMC APPLAUDS STATE GOVERNMENT INVESTMENT
IN EXLORATION INITIATIVE

The NSW State Government has recognised the significant and ongoing economic contribution of the
mining industry with its $5.5 million investment in new exploration initiatives.

NSWMC Chief Executive Officer, Dr Nikki Williams, said the Government was to be congratulated for its
commitment to the minerals industry which is the State’s largest exporter and is forecast to deliver more

than $500 million in royalty payments in 2006-07. .))))

“We applaud the NSW Government’s $5.5 million commitment to exploration for 2006/07. It is a great
outcome for the industry in NSW and compares favourably to exploration initiatives in other States such
as Western Australia and Queensland, which continue to prosper from their investment in mineral
resources,” Dr Williams said.

The allocation comprises $4 million in new funding, in addition to $1.5 million remaining from the current
‘Exploration NSW’ initiative, which is due to expire in 2007. It allows for the continuity of the existing
program which focuses on pre-competitive data collection.

“Canada, South Africa and South America have now overtaken Australia as the primary exploration
investment destinations. Ongoing funding for a new, long tern exploration initiative is essential to
ensure that NSW does not continue to lag behind other States and international competitors. It is both a
prudent and crucial investment in sustaining and growing this important industry sector and revenue
stream,” said Dr Williams.

The NSW resources sector’s strong performance and outlook have been confirmed by the Budget with
minerals production continuing to underpin the strength of the State’s economic performance.
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